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Limited review report
On the interim consolidated financial statements

To the Board of Directors of Taaleem Management Services Company
S.AE.

Introduction

We have conducted a limited review for the accompanying interim consolidated statement of financial
position of Taaleem Management Services Company S.A.E. (the "Company") and its subsidiaries
(together the “Group”) as of 28 February 2026 and the related interim consolidated statements of
profit or loss, comprehensive income, changes in equity and cash flows for the six-month period then
ended, and notes comprising a summary of significant accounting policies and other explanatory
notes. Management is responsible for the preparation and fair presentation of these interim
consolidated financial statements in accordance with the Egyptian Accounting Standards, and our
responsibility is limited to expressing a conclusion on these interim consolidated financial statements
based on our limited review.

Scope of the limited review

We have conducted our limited review in accordance with the Egyptian Standard on Review
Engagements No. 2410 “Review of Interim Financial Statements Performed by the Independent
Auditor of the Entity”. A limited review of interim financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other limited review procedures. A limited review is substantially less in scope than an audit conducted
in accordance with Egyptian Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion on these interim consolidated financial statements.

Conclusion

In light of our limited review, nothing has come to our attention that causes us to believe that the
accompanying interim consolidated financial statements do not present fairly, in all material respects,
the financial position of the Company and its subsidiaries as of 28 February 2026, and their financial
performance, and their-cash flows for the six-month period then ended in accordance with Egyptian

Accounting Staridards. ",
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TAALEEM MANAGEMENT SERVICES COMPANY S.A.E AND ITS SUBSIDIARIES

Interim consolidated statement of financial position — As of 28 February 2026

(All amounts in Egyptian Pounds) 28 February 31 August
Note 2026 2025
Assets
Non-current assets
Fixed assets ] 6,922,719,399 6,431,562,755
Intangible assets 6 654,850,722 606,076,346
Right of use assets 11 10,515,247 12,774,121
Debtors and other debit balances 8 38,217.423 44,152,496
Deferred tax Asset 17/b 124,960,317 66,678,132
Total non-current assets 7,751,263,108 7,161,243,850
Current assets
[nventories 7 8,363,798 6,793,128
Debtors and other debit balances 8 189,107,854 158,432,703
Cash and cash equivalents 10 632,882.825 276,408,332
Total current assets 830.354.477 441,634,163
Total assets 8.581,617,585 7,602,878,013
Equity and liabilities
Equity
Paid-up capital 12 734,037,191 730,250,000
Reserves 13 30,800,431 37,699,041
Put option reserve 22 (1,088,615,364) (976,621,455)
Share Premium 36,281,291 -
Retained eamnings 2.293.335,846 1,888,099.981
Total equity attributable to shareholders of the 2,005,839,395 1,679,427,567
parent company
Non-controlling interests 15 1,777,717,950 1,375,376,865
Total equity 3,783,557,345 3,054,804,432
Liabilities
Non-current liabilities
Deferred tax liabilities 17/a 87,626,262 85,602,577
Lease liabilities 20 10,681,560 13,780,398
Bank borrowings 16 2,307,246,446 2,268,750,000
Put option liability 22 1,088,615,364 976,621.455
Total non-current liabilities 3,494,169,632 3,344,754,430
Current liabilities
Provisions 18 35,784,432 35,784,432
Lease liabilities 20 5,935,666 5,359,197
Bank borrowings 16 341,948,045 239,018,732
Creditors and other credit balances 19/a 334,384,764 349,574,674
Deferred revenues 19/b 344,560,732 282,540,689
Current income tax liabilities 21 183,069,020 242,744,671
Employee stock ownership plan 14 58,207,949 48,296,756
Total current liabilities 1,303,890,608 1,203,319,151
Total liabilities 4,798,060,240 4,548.073,581
Total liabilities and equity 8,581,617,585 7,602,878,013
° There changes in the comparative figures (Note no. 33)

- The accompanying notes on pages 7- 62 form an integral part of these interim consolidated financial

M

statements.

- Limited review report attached

S

Mr. Khaled Khater
Chief Financial Officer

16 April 2026

—

Eng. Mohamed El Rashidi
Chief Executive Officer



TAALEEM MANAGEMENT SERVICES COMPANY S.A.E AND ITS SUBSIDIARIES

Interim consolidated statement of profit or loss

For the six-month period ended 28 February 2026

(All amounts in Egyptian Pounds)

Revenues
Cost of revenues
Gross profit

General and
administrative expenses
Other operating income
Operating profit

Finance income
Finance cost
Profit before tax

Income tax
Profit for the period

Profit attributable to:
Owners of the parent
company

Non-controlling interests

Profit for the period

Earnings per share

Note

23
24

25

27/A

27/B

28

15

29

Six months ended

Three months ended

28 February 28 February 28 February 28 February
2026 2025 2026 2025
1,460,186,820 1,080,363,347 591,306,547 489,774,133
(390,123,340) (260,788,996)  (191,937,940) (135,739,562)
1,070,063,480 819,574,351 399,368,607 354,034,571
(289,015,463) (205,309,469)  (142,214,257) (112,778,173)

3,654,446 5,563,539 1,977,370 2,627,999
784,702,463 619,828,421 259,131,720 243,884,397
16,306,878 42,980,858 1,126,873 26,254,835
(274,785,240)  (12,134,143)  (130,875,790) (9,689,613)
526,224,101 650,675,136 135,382,803 260,449,619
(126,744,241)  (163,630,476) (33,027,520)  (72,345,021)
399,479,860 487,044,660 102,355,283 188,104,598
462,129,024 492,124,156 137,951,786 196,285,326
(62,649,164) (5,079,496) (35,596,503) (8,180,728)
399,479,860 487,044,660 102,355,283 188,104,598
0.61 0.66 0.18 0.26

- The accompanying notes on pages 7- 62 form an integral part of these interim consolidated
financial statements.



TAALEEM MANAGEMENT SERVICES COMPANY S.A.E AND ITS SUBSIDIARIES

Interim consolidated statement of comprehensive income
For the six-month period ended 28 February 2026

Six months ended Three months ended
28 February 28 February 28 February 28 February
2026 2025 2026 2025
Profit for the period 399,479,800 487,044,660 102,355,283 188,104,598
Other comprehensive income - - - -
Total comprehensive income for
the period 399,479,860 487,044,660 102,355,283 188,104,598
Total comprehensive income is
attributable to:
Owners of the parent company 462,129,024 492,124,156 137,951,786 196,285,326
Non-controlling interests (62,649,164) (5,079,496)  (35,596,503) (8,180,728)
Total comprehensive income for
the period 399,479,860 487,044,660 102,355,283 188,104,598

- The accompanying notes on pages 7- 62 form an integral part of these interim consolidated
financial statements.
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TAALEEM MANAGEMENT SERVICES COMPANY S.A.E AND ITS SUBSIDIARIES

Interim consolidated statement of cash flows
For the six-month period ended 28 February 2026

(All amounts in Egyptian Pounds) 28 February 28 February
Note 2026 2025
Cash flows from operating activities
Profit for the period before tax 526,224,101 650,675,136
Adjustments for:
Fixed assets depreciation %) 32,294,564
Right of use assets depreciation 11 81,096,811 5,796,770
Intangible assets amortization 6 2,258,874 104,545
Debtors and other debit balances amortization 104,546 282,987
Gain from sale of fixed assets 284,553 -
Interest expense — lease contracts 27/B 1,040,916 1,640,376
Interest expense 27/B 271,288,562 8,908,715
Interest income 27/A (16,306,878) (42,980,858)
Employee stock ownership plan expense 14 37,932,680 15,694,189
Operating profit before changes in operating
assets and liabilities 903,924,165 672,416,424
Changes in operating assets and liabilities
Inventories (1,570,670) 1,461,802
Debtors and other debit balances (37,147,015) (50,519,850)
Change in restricted cash - (6,300,000)
Creditors and other credit balances (22,717,905) (61,737,374)
Income tax paid (230,556,008) (151,344,274)
Deferred revenues 62,020,043 125,285,834
Net cash flows generated from operating activities 673,952,610 529,262,562
Cash flows from investing activities
Payments for purchase of fixed assets 3 (567,324,710) (650,261,535)
Proceeds from Sale of fixed assets 4,106,114 -
Payments for purchase of intangible assets 6 (48,878,922) (511,680)
Interest received 27/A 16,306,878 42,980,858
Net cash flows used in investing activities (595,790,640) (607,792,357)
Cash flows from financing activities
Non-controlling interests in paid-up capital 464,990,249 256,000,000
Proceeds from borrowings 94,746,446 193,326,888
Settlement of borrowings (233,644,108) (122,314,000)
Capital increase 3,787,191 -
Profit share distribution to board members and
employees (48,003,970) (45,843.038)
Tax on dividends related to expected distributions to
shareholders - (34,772,149)
Lease payments 20 (3,563,285) (8,899,700)
Net cash flows generated from financing activities 278,312,523 237,498,001
Net change in cash and cash equivalents 356,474,493 158,968,206
Cash and cash equivalents at the beginning of the
period 266,393,038 427,999,323
Cash and cash equivalents at the end of the period 10 622,867,531 586,967,529

- Refer to note (10) for the non-cash transactions.

- The accompanying notes on pages 7- 62 form an integral part of these interim consolidated

financial statements.
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TAALEEM MANAGEMENT SERVICES COMPANY S.A.E AND ITS SUBSIDIARIES

Notes to the interim consolidated financial statements
For the six-month period ended 28 February 2026

(All amounts in the notes are shown in Egyptian Pounds unless otherwise stated)

1. Introduction

Taaleem Management Services Company S.A.E (the “Company”) was established on 8 September 2014
in accordance with Law No.159 of 1981 and its executive regulations under the name of Bisco
Investment Company, which is changed on 3 July 2016 to be Taaleem Management Services Company
S.A.E. The Company was registered in the commercial register under No. 96337. The Company's term
is 25 years from the date of the registration in the commercial register.

The Company's head office is located at unit number (N3-01), third floor, Neptune building number
(2), Plot number 12, Crazy water axis, Sheikh Zayed.

The purpose of the Company is general trade, facilities and institutions services (management,
operational, operational lease as a lessee or lessor, planning, marketing, facilities management), human
resources management and training, quality assurance management, conferences and events
management, general and educational consultancy services (except consultancy and advisory services
in relation to stock exchanges, legal, capital increase & acquisition valuation, and capital market
advisory listed under article 27 of capital market law and its executive regulations), private universities
establishment and management, educational institutions management under law no. 12/2009, the
company is allowed to acquire, merge, or partner with other companies to carry its purpose.

The company's shares were listed on the Egyptian Stock Exchange on April 7, 2021, and the ownership
structure changed.

The largest shareholder in Taaleem Management Services is Palm Hills Developments S.A.E. owning
32.4% of the Company's capital.

The interim consolidated financial statements have been approved by the Board of Directors on 16 April
2026, and the general assembly of shareholders has the right to amend these interim consolidation
financial statements after their issuance.

2. Accounting policies

The principal accounting policies applied in the preparation of the interim consolidated financial
statements are summarised below. They were applied consistently over the presented financial years
unless otherwise stated:

2.1 Basis of preparation of the interim consolidated financial statements

These interim consolidated financial statements have been prepared in accordance with Egyptian
Accounting Standards, and the relevant laws, and based on the historical cost convention except for the
put option liability and employee stock ownership plan liability that have been measured at fair value.

The EASs require the reference to the International Financial Reporting Standards (IFRS) when there
is no EAS, or legal requirements that explain the treatment of specific balances and transactions.

The preparation of the interim consolidated financial statements in conformity with EASs requires the
use of certain critical accounting estimates. It also requires the Group's management to exercise its
judgement in the process of applying the Group’s accounting policies. Note (4) describes the significant
accounting estimations and assumptions of these interim consolidated financial statements, as well as
significant judgments used by the Group's management when applying the Group's accounting policies.

-7.



TAALEEM MANAGEMENT SERVICES COMPANY S.A.E AND ITS SUBSIDIARIES

Notes to the interim consolidated financial statements

For the six-month period ended 28 February 2026

(All amounts in the notes are shown in Egyptian Pounds unless otherwise stated)

2. Accounting policies (continued)

2.1 Basis of preparation of the interim consolidated financial statements (continued)

Percentage of ownership in subsidiaries

The Group consists of the below companies unless otherwise stated and the percentage of ownership in

subsidiaries are as follows:

Ownership interest

Ownership interest of

held by the Group non-controlling interests
Country of 28 February 31 August 28 February 31 August
incorporation 2026 2025 2025
Nahda Education Company Egypt
S.AE. 99.9% 99.9% 0.01% 0.01%
Nahda University LP & Nahda Egypt
University 98.9% 98.9% 1.1% 1.1%
Nahda University Company for ~ Egypt
Education and Management
Services Company S.A.E. 99.9% 99.9% 0.1% 0.1%
Badya International University Egypt
Company for Education S.A.E. 60% 60% 40% 40%
SB Investment Company Egypt
S.AE. %32 32% 68% 68%
Memphis University Egypt %32 - 68% -

Ownership interest held by the Group in Nahda University LP includes Nahda University business. All
subsidiaries reporting dates are based on the educational and academic year (September till August each

year).

Financial information about the material subsidiaries of the Group are summarised as follows:

Name of subsidiary

Summarised interim statement of financial position
Current assets

Current liabilities

Working Capital

Non-current assets
Non-current liabilities
Non-current net assets
Net assets

Nahda University
28 February 31 August
2026 2025

1,177,743,201 859,483,281
(808,537.,476) (774,448,973)

369,205,725 85,034,308
2,102,269,709 1,929,193,312
(227,225,432) (186,592,590)
1,875,044,277 1,742,600,722
2,244,250,002 1,827,635,030




TAALEEM MANAGEMENT SERVICES COMPANY S.A.E AND ITS SUBSIDIARIES

Notes to the interim consolidated financial statements

For the six-month period ended 28 February 2026

(All amounts in the notes are shown in Egyptian Pounds unless otherwise stated)

2. Accounting policies (continued)

24 Basis of preparation of the interim consolidated financial statements (continued)

Summarised interim statement of profit or loss
Revenues
Profit for the period

Other comprehensive income
Total comprehensive income
Profit allocated to non-controlling interests

Summarised interim statement of cash flows
Cash flows generated from operating activities
Cash flows used in investing activities

Cash flows used in financing activities

Net change in cash and cash equivalents

Name of subsidiary

Summarised interim statement of financial position
Current assets

Current liabilities

Working Capital

Non-current assets
Non-current liabilities
Non-current net assets
Net assets

Summarised interim statement of profit or loss
Revenues

Losses for the period

Other comprehensive loss

Total comprehensive loss

Losses allocated to non-controlling interests

Nahda University
28 February 28 February
2026 2025
1,237,268,041 1,031,859,870
416,614,964 424,549,082
416,614,964 424,549,082
4,554,405 4,641,140
Nahda University
28 February 28 February
2026 2025
204,432,777 303,029,612
(192,294,120) (133,892,935)
(2,288,432) (156,509,447)
9,850,225 12,627,230

Badya International University
Company for Education S.A.E.

28 February 31 August
2026 2025

345,082,321 67,674,118
(276,643,255) (262,997,794)
68,439,066 (195,323,676)
3,259,929,037 3,166,941,517
(2,100,000,000) (2,100,000,000)
1,159,929,037 1,066,941,517
1,228,368,103 871,617,841

Badya International University
Company for Education S.A.E.

28 February 28 February
2026 2025
170,938,306 53,994,416
(200,749,743) (51,575,181)
(200,749,743) (51,575,181)
(80,299,897) (20,630,072)




TAALEEM MANAGEMENT SERVICES COMPANY S.A.E AND ITS SUBSIDIARIES

Notes to the interim consolidated financial statements
For the six-month period ended 28 February 2026

(All amounts in the notes are shown in Egyptian Pounds unless otherwise stated)

2. Accounting policies (continued)

2.1 Basis of preparation of the interim consolidated financial statements (continued)

Summarised interim statement of cash flows
Cash flows used in operating activities

Cash flows used in investing activities

Cash flows generated from financing activities
Net change in cash and cash equivalents

Name of subsidiary

Summarised interim statement of financial position

Current assets
Current liabilities
Working Capital

Non-current assets
Non-current liabilities
Non-current net assets
Net assets

Summarised interim statement of profit or loss
Finance income

Profit for the period

Other comprehensive income

Total comprehensive income

Losses allocated to non-controlling interests

Summarised interim statement of cash flows
Cash flows used in operating activities

Cash flows used in investing activities

Cash flows generated from financing activities
Net change in cash and cash equivalents

-10 -

Badya International University

28 February 28 February
2026 2025
(65,597,234) (120,396,837)
(76,730,285) (422,756,652)
419,639,955 533,072,366
277,312,436 (10,081,123)
SB Investment Company S.A.E.
28 February 31 August
2026 2025
131,956,848 97,475,729
(45,584,301) (64,172,480)
86,372,547 33,303,249
1,366,100,841 1,061,452,748
(17,250) (17,250)
1,366,083,591 1,061,435,498
1,452,456,138 1,094,738,747
SB Investment Company S.A.E.
28 February 28 February
2026 2025
5,668,044 23,030,818
1,849,376 16,043,290
1,849,376 16,043,290
1,257,576 10,909,437
SB Investment Company S.A.E.
28 February 28 February
2026 2025
(20,704,645) 40,760,289
(299,058,985) (59,311,974)
355,868,012 192,014,081
36,104,382 173,462,396




TAALEEM MANAGEMENT SERVICES COMPANY S.A.E AND ITS SUBSIDIARIES

Notes to the interim consolidated financial statements
For the six-month period ended 28 February 2026

(All amounts in the notes are shown in Egyptian Pounds unless otherwise stated)

2. Accounting policies (continued)

2.1 Basis of preparation of the interim consolidated financial statements (continued)

Name of subsidiary Memphis University
28 February 31 August
2026 2025

Summarised interim statement of financial position

Current assets 52,888,450

Current liabilities (52,480,957)

Working Capital 407,493

Non-current assets 17,002,437

Non-current liabilities -

Non-current net assets 17,002,437

Net assets 17,409,930

Memphis University

28 February 28 February
2026 2025
Summarised interim statement of profit or loss
Revenues 51,980,475
Profit for the period
Other comprehensive income 17,409,930
Total comprehensive income -
Profit allocated to non-controlling interests 17,409,930
11,838,752
Memphis University
28 February 28 February
2026 2025
Summarised interim statement of cash flows
Cash flows generated from operating activities 50,208,885
Cash flows used in investing activities (17,084,937)
Cash flows generated from financing activities -
Net change in cash and cash equivalents 33,123,948

2.1.1 Nahda Education Company S.A.E, Nahda University LP and Nahda University

In 2006, a presidential decree was issued granting the right to a group of founders (the predecessor
founders) to establish Nahda University (“The University”).

On 6 September 2015, Taaleem Management Services Company S.A E. acquired one share in Nahda
Education Company S.A.E. for a nominal amount to enable it to subscribe in the Nahda Education
Company S.A.E. share capital increase from EGP 250,000 to EGP 10 million. The company’s general
meeting approved the share capital increase on 10 September 2015, Taaleem Management Services
Company S.A.E was the sole subscriber to the Nahda Education Company S.A.E. capital increase (only
25% of the share capital increase was paid).

<1 =



TAALEEM MANAGEMENT SERVICES COMPANY S.A.E AND ITS SUBSIDIARIES

Notes to the interim consolidated financial statements
For the six-month period ended 28 February 2026

(All amounts in the notes are shown in Egyptian Pounds unless otherwise stated)

24 Accounting policies (continued)
2.1 Basis of preparation of the interim consolidated financial statements (continued)

2.1.1 Nahda Education Company S.A.E, Nahda University LP and Nahda University
(continued)

On 9 September 2015, the predecessor ultimate controlling party paid 730,263,464 Egyptian Pounds
and entered into an investment agreement to acquire 97.72% of Nahda University founder share and
100% of Nahda Education Service S.A.E., which in turn own 98.73% of Nahda LP. On 10 September
2015, Nahda Education Company S.A.E. entered into an assignment agreement with the University's
founders whereby they have contractually passed to Nahda Education Company S.A.E. all their
beneficial rights in the University. Subsequently, during 2019 a presidential decree issued to transfer
97.72% of the university’s predecessor founders’ rights to Nahda University Company for Education
and Management Services S.A.E (the New Founder).

On 10 September 2015, Taaleem Management Services Company S.A.E. entered into a management
agreement with Nahda University, which was subsequently revised on 1 June 2016. As per the revised
management agreement, Taaleem Management Services Company S.A.E. became entitled to a
management fee and can unilaterally direct the relevant activities of the University, drive key decisions,
be exposed to variable return because of the University's performance and manage the day-to-day
activities of the University. By virtue of this revised management agreement and the above other
arrangements, Taaleem Management Services Company S.A.E. obtained control over the Nahda
University's business and consolidated the University's business in its financial statements from that
date.

On 31 October 2016, Taaleem Management Services Company S.A.E. acquired the remaining 2.5% in
Nahda Education Company S.A.E. to become a wholly owned subsidiary.

On 11 August 2020, Taaleem Management Services Company S.A.E. acquired an additional 0.18% of
Nahda LP and 0.71% of the University founder share for an EGP 2,000,000 consideration. After the
transaction, Taaleem and Nahda Education S.A.E. ownership in Nahda LP became 98.91%. The
carrying amount of the existing non-controlling interests was 250,000 EGP and the consideration paid
to non-controlling interests is 2,000,000 EGP. The group recognized a decrease in non-controlling
interests of 1,450,439 EGP and a decrease in equity attributable to owners of the parent of 549,561
EGP.

2.1.2 Nahda University Company for Education and Management Services S.A.E.

During October 2017, Taaleem Management Services Company S.A.E established Nahda University
for Education Management Services Company S.A.E, which was registered in the commercial register
under No. 111584 on 26 October 2017 (the “Established entity”). At the date of establishment Taaleem
Management Services Company S.A.E owned 48%.

On 19 September 2019, the Company entered into a nominee agreement with a shareholder that owns
52% (‘the Shareholder™) of the established entity. The agreement concluded that the shareholder is a
nominee of the company with the assignment of the title of the shares along with the attached voting,
managerial and distribution rights to the Company. Accordingly, the group concluded that it controls
the established entity, and its results were consolidated in the interim consolidated financial statements
starting from the date of the agreement.
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TAALEEM MANAGEMENT SERVICES COMPANY S.A.E AND ITS SUBSIDIARIES

Notes to the interim consolidated financial statements
For the six-month period ended 28 February 2026

(All amounts in the notes are shown in Egyptian Pounds unless otherwise stated)

2. Accounting policies (continued)
2.1 Basis of preparation of the interim consolidated financial statements (continued)

2.1.3 Badya International University company for Education S.A.E. (previously, Egyptian
International Higher Education S.A.E.)

On 1 February 2021, Taaleem Management Services Company S.A.E established Badya International
University company for Education S.A.E, which was registered in the commercial register under No.
161102 (the “Established entity”). At the date of establishment Taaleem Management Services
Company S.A.E owned 60%, and Palm Hills for Education S.A.E. owned 40%.

Upon establishment of established Badya International University company for Education S.A.E, the
Company entered into a shareholder’s agreement with Palm Hills for Education S.A.E. On 1 February
2023, an amendment was signed that gives the right to Taaleem Management Services S.A.E. to control
the subsidiary established Badya International University Company for Education S.A.E, Its financial
results were consolidated in the group interim consolidated financial statements starting from the date
of the presidential decree issued on 12 August 2023 to establish a private university under the name
“Badya University”.

An additional investment in Badya International University company for Education S.A.E., formerly
known as the Egyptian International Company for Higher Education S.A.E., amounting to EGP
334,500,000, was paid during the financial period ended 28 February 2026 to complete the subsidiary’s
share capital, in accordance with the resolutions of the Board of Directors’ meetings held on
3 September 2025, 23 October 2025, 18 December 2025, and 22 February 2026, respectively.

2.1.4 SB Investment Company S.A.E.

In 22 November 2022, Taaleem Management Services S.A.E. signed a subscription agreement and a
shareholder’s agreement to become a shareholder in SB Investment Company S.A.E. (the ‘investee’),
an established company whose primary objective is to carry out the business, and wholly own, develop
and manage “Memphis University” (the ‘University’).

On 27 March 2023, the existing shareholders of SB Investment Company S.A.E held the capital increase
extraordinary general assembly meeting allowing Taaleem Management Services S.A.E to subscribe
and become a 32% shareholder in SB Investment Company S.A.E. The transaction was completed after
fulfilling the agreement and completing all the required procedures.

The ownership percentage of Taaleem Management Services Company S.A.E. in SB Investment
Company S.A.E reached 32% through a capital increase of 294 million Egyptian pounds. Taaleem
Management Services S.A.E paid the remaining amount of EGP 20,500,000 to the previous
shareholders according to the subscription agreement.

The shareholders agreement signed between Taaleem Management Services S.A.E. and the existing

shareholders of SB Investment Company S.A.E. granted Taaleem Management Services S.A.E the
control over SB Investment S.A.E and full control over the University.

%
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Notes to the interim consolidated financial statements
For the six-month period ended 28 February 2026

(All amounts in the notes are shown in Egyptian Pounds unless otherwise stated)

2. Accounting policies (continued)
2.1 Basis of preparation of the interim consolidated financial statements (continued)
2.1.4 SB Investment Company S.A.E. (continued)

Management has concluded that the group controls SB Investment Company S.A.E. (the ‘subsidiary”),
even though it holds 32% of the voting rights of this subsidiary. This is because the group is able to use
its power over the entity to affect those returns as a result of the shareholders agreement between the
group and the existing shareholders, which grants Taaleem Management Services S.A.E. full control
over the University and full control over the Company. At all times, Taaleem shall have the sole right
to the following:

- The right to appoint, and direct the Board of Trustees of Memphis University

- The right to appoint the Board of Trustees’ president and vice presidents

- The right to appoint the key personnel of the University

- The right to appoint the CEO, CFO and key personnel of the Company

- Manage the Company and the University, and direct the day-to-day operations of the Company
and University

- Formulate and implement strategies, business plans, and budget of the Company and
University.

During the financial year ended 31 August 2025, an additional investment of EGP 112,000,000 was
paid to SB Investment Company S.A.E to complete the share capital of the subsidiary.

An additional investment of EGP 113,877,764 was paid in SB Investments Company during the
financial period ended February 28, 2026, to complete the subsidiary’s capital in accordance with the
Board of Directors’ meetings held on September 2, 2025, October 15, 2025, 18 January 2026 and
22 February 2026, respectively.

On August 28, 2024, a presidential decree was issued granting the shareholders the right to establish
Memphis University (‘the University’). The University commenced its actual operations on September
1, 2025, with its first academic year being 2025/2026.

The shareholders agreement includes a “Call Option” giving Taaleem Management Services Company
S.A.E. the right to purchase 19% of the subsidiary’s shares from the existing shareholders of the
subsidiary that would increase Taaleem Group ownership to 51% of SB Investment Company S.A.E.
This option is exercisable upon the lapse of the first academic year of the University and for a period of
twelve months thereafter “put option exercise period”.

The shareholders agreement also includes a “Put Option™ to the existing shareholders in case Taaleem
Management Services Company S.A.E. do not exercise the call option, the existing shareholders shall
have the right to require Taaleem Management Services S.A.E. to purchase the 19% share from the
existing shareholders’ at their fair value on a specified date. This option is exercisable upon the expiry
of Taaleem call option period and for a period of twelve months thereafter “call option exercise period”.
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